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Three month period ended at 30-6-2015 s Al
Company’s Name: INOVEST NP RGIWE PV B A< ,3 o @
Company'’s code: INOVEST Cah gl ASHEN ey @
Company’s Number 817 a8l B
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Inovest (Bahraini Shareholding Company) is a 'pub!ic shareholding company
incorporated in the Kingdom of Bahrain and licensed by the Central Bank of Bahrain
as an Investment Firm Category 1 - Sharia Compliant Company
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We would like to inform you that the Company’s board of directors has held a meeting on 12
August 2015 at 01:30 (pm), and has approved the Company’s interim financial statements

for the six months period ended at 30/Junef2013 in accordance to the following:
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2014 [ s/ 30 A 2015 [ 55/ 30 B . 2014/ 565 ] 30 2 2015/ 39/ 30 2
il A (A, Bl 35580 (Aatlalt 3540 ,us (Ad,Gall 5 241) (Atladt 338 w
% Second quarter- six Second quarter- six ;/ Second quarter— three Second quarter— three el
month period ended at month period ended at ’ month period ended at month period ended at
30/June/2014 30/Junef2015 30/dune/2014 30/June/2015
(Comparative period) (Current year) {Comparative period) (Current period)
s s | Agia¥) Aleall | g8 jbas | AuiaY) Alaadl eS| dpall Aladl | S i | Amiayl Al
Change K.D. Foreign K.D. Foreign | Change K.D. Foreign K.D. Foreign Statement
% Currency Currency % Currency Currency
aaall BBall Gl e
» Consolidated
Statement of
Income
o , , (B [ gl e
-1395% 45,150 150,000 (584,542) | (1,942,000) -30% {408,156) | {1,356,000) | (286,251} (951,000)
Net profit/(loss) *
— g} (3lud) [ Ay
EX L)“'E
-1393% 0.16 0.0005 {2.05) (0.0068) -30% (1.43) {0.0048) (1.01) (0.0033})
Earnings per share -
fils =
8 102 Aaiea | 2014/8/1410aa b 205 | 4 128, dealye | 05/5/15: SlasYl fugi | 138 plasl | QF-FSA-0102-B 18 23
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Change K.D Foreign K.D. Foreign | Change K.D. Foreign K.D. Foreign Gk
Yo Currency Currency % Currency Currency Statement
gLl g Sl s @
EOER)
o Statement of
Revenue & Operating
Profit
Ada iyt Sl
-28% 1,942,052 6,452,000 1,407,175 4,675,000 43% 560,763 1,863,000 800,961 2,661,000 | Total operating
revenue
(Bl ] e e
(sl
-10375% 3,612 12,000 {371,133} {1,233,000} -82% {408,156} (1,356,000} (72,842) {242,000}
Net Operating
profit/(loss)
ceball Syl ol e
s Statement of
Financial Position
Alglmal) by gagall
25% 21,879,470 | 73,021,483 | 27,441,396 | 91,167,428 25% 21,979,470 | 73,021,493 | 27,441,396 | 91,167,428
Current Assets
Clagagall (Al
9% 84,504,257 | 280,745,039 | 92,432,886 | 307,086,000 9% 84,504,257 | 280,745,039 | 92,432,886 | 307,086,000 )
Total Assets
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Change K.D. Foreign K.D. Foreign | Change K.D. Foreign K.D. Foreign Ot
% Currency Currency % Currency Currency Statement
Aghaiall il plaali
136% 9,317,392 30,954,789 | 21,961,374 | 72,961,376 136% 9,317,392 | 30,954,789 | 21,961,374 | 72,961,376 o
Current liabilities
Slstaall (L)
28% 34,406,193 | 114,306,288 | 44,120,881 | 146,581,000 28% 34,406,193 | 114,306,288 | 44,120,881 | 146,581,000 .
Total liabilities
FUCII I PUS S PPN
e‘Yl
-4% 50,098,064 | 166,438,750 | 48,312,005 | 160,505,000 -4% 50,098,064 | 166,438,750 | 48,312,005 | 160,505,000 | Totai equity

attributable to the
owners of the parent

Company

A1 AS AN bl paldl ga (Buddl) ol Al
*Net profit ( loss) represents the amount attributable to the owners of the parent Company
**Basic Earnings Per Share
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e The increase (decrease) in the net profit/{loss) is due to the following:

1.

Although the company succeeded in reducing its total operating costs
from USD 6.44 Million (30 June 2014) compared to USD 5.91 Million (30
June 2015), it did not succeed in increasing its revenues during the period
ending 30 June 2015 compared to same period in 2014.

We would also like to emphasize that during the six months period ended
30 lune 2014, the company reversed excess accruals amounting to USD
2.65 million relating to completed and sold projects which increased the
revenues during the period.

During the six months period ending 30 June 2015, the company has
booked a provision amounting to of USD 0.71 million in order to provide
for the relevant claims and expenses related to a legal case raised by one
of the investors. Furthermore, it should be noted that the company
appealed against the verdict at the Cassation Court for further
proceedings.
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Sl V1 14,486 Al Alall 3 GLRY) ae Sbedll e Dlal Y Jaa) &L e
(s8sS J 4,360)
e Total revenues realized from dealing with related parties amounting to USS$
| 14,486 (KD. 4,360).

Saal 5Y531,083,798 aae Aeall 3 il a1 e DMLl o Dl g peaddl Jaal AL e
S o 326,223)

o Total expenditures incurred from dealing with related parties amounting to
US$1,083,798 (KD. 326,223).

Company’s Operating Revenues D ASall Atadal il (2

FIPLNTRPIC I LS LTI QLI Angiiall pgudd DN 3 38 - G g )
2014/ si5/ 30 A 2015/ 55/ 30 2
(ARl § il (Asiad 3 5d) L
Second quarter— three month period ended Second quarter- three month period ‘
at 30/June/2014 ended at 30/June/2015
(Comparative period) (Current period)
o) Al s o At e
| (:Lud i Adaalt «
3 orian! M%g,sn' '] L grile! JLEJ{\:H Aaal activity
| bty S Foreign bl R Aniay)
| Amount in Amount in .
Percentage .. Currency Percentage v Foreign
Kuwaiti Kuwaiti
to total ) to total . Currency
Dinars Dinars
revenues revenues
%17 93,611 311,000 %18 146,888 488,000 4 e Wl LA e A
%0 - - %28 223,944 744,000 b S e JAs
sl e daa
%16 89,999 299,000 %13 101,738 338,000 o
Sin e U8 ;\ Mo
%14 81,270 270,000 %39 314,846 1,046,000 = V;f,\;?m
| %44 247,422 822,000 %11 86,638 298,000 Aldas
3t il sy (3 i
9% 48,461 161,000 -10% (76153) | (253,000 | ¥ S 6
%100 560,763 1,863,000 %100 800,961 2,661,000 EEE RS E e (RN
i
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2014/ s/ 30 A 2015/ 585/ 30 2
(A aalt 3 2a1) (Ahadt 3,Y) Ll
Second quarter— six month period ended at Second quarter- six month period ended
30/June/2014 at 30/June/2015
(Comparative period) (Current period)
A At o . . st activit
Ml daalt | ) Al Jaally dedt . Y
el ey i) Mad QG.’J Al | s Haxd
Sl Y e Foreign S W EEREN]
Amount in Percentage | Amountin .
Percentage .. Currency . Foreign
Kuwaiti to total Kuwaiti
to total . R Currency
Dinars revenues Dinars
revenues
%53 1,026,410 3,410,000 %14 191,436 636,000 4 5de b paSl e A
%0 - %16 223,944 744,000 LY e A
C‘_;'"ui“ “ . . v
%9 174,580 580,000 %17 237,489 789,000 T ;:“_‘f‘:
Age 7!.35‘ o
%19 371,434 1,234,000 %39 553,539 1,839,000 HE J>¢ ,":_:;
%17 322,973 1,073,000 %22 309,729 1,029,000 Al Jaa
e 38 aa il
‘53 < ji_zfﬁ..;‘ ) (SJLH'L)
2% 46,655 155,000 -8% {108,962} (362,000} S e S mn e s
B i g B e B g jada
)
%100 1,942,052 6,452,000 %100 1,407,175 4,675,000 Al il 4§ sene

e
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the International Accounting Standards.
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Details of: {(qualifications, emphasis of matters, and explanato aragraphs
included in the auditors’ report.

There are no qualifications, emphasis of matters, or explanatory paragraphs
included in the auditors’ report.
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Note: The exchange rate from United State Dollar to Kuwaiti Dinar is KD 0.301 per USD.
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