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Agenda of the Forty-Five Ordinary General Assembly Meeting of National Real Estate 
Company KPSC for the Financial Year Ended on 31 December 2015 

1- To review and approve the Report of the 

Board of Directors for the Company' activities 

and its financial status for the financial year 

ending 31 December 2015. 

2- To review and approve Auditors' Report of 

the Company for the financial year ending 31 

December 2015. 

3- To Review the Report for the penalties and 

violations imposed on the Company by the 

regulatory bodies for the financial year 

ending 31December2015. 

4- To approve the Consolidated Financial 

Statements of the Company for the financial 

year ending 31 December 2015. 

5- To approve the Board of Directors' 

recommendation to distribute/grant bonus 

shares of 5% (Five per cent) of the current 

capital of the Company with a nominal value 

for each share of (100) hundred Kuwaiti Fils 

and authorize the Board of Directors to 

dispose any fractions of the shares resulting 

from this increase of capital and which shall 

be allocated for the shareholders registered 

in the Company' books on the previous 

wor~ing day of the modification of the share 

price 

6- To approve the Board of Directors' 

Remuneration for the financial year ending 31 

December 2015 for a total amount of 

KD 96,000 (Kuwaiti Dinars Ninety Six 

Thousand). 
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7- To approve the Company' deals and the 

execution of agreements, contracts and 

transactions with subsidiaries, affiliates and 

related parties during the financial year 2016 

in accordance with the Law No. (1) for 2016 
issuing the Companies Law and its Executive 

Regulation. 

8- To approve the authorization for the Board of 

Directors issuing bonds in Kuwaiti Dinars or 

any other currency as it deems appropriate 

and which do not exceed the maximum limit 

authorized by law or equivalent amounts in 

foreign currencies, along with an 

authorization to the Board of Directors to 

determine the kind, term, nominal value, 

interest rate, maturity date of such bonds and 

all other terms and conditions after obtaining 

the approval from the competent regulatory 

bodies. 

9- To authorize the Board of Directors to 

purchase or sell the Company' shares and not 

exceeding 10% (Ten per cent) of its shares as 

per the articles of the Law no. (7) for 2010 

and its executive regulation and 

amendments thereof. 

10- To discharge and Release the Board of 

Directors from their liabilities related to their 

activities during the financial year ending 31 

December 2015. 

11- To appoint or re-appoint the Company' 

auditors for the financial year ending 31 

December 2016 and authorize the Board of 

Directors to determine their professional 

fees. 

12- To approve the election of the Board of 

Directors for the upcoming three years 

period. 
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Agenda of the Forty-Fifth Extra-Ordinary General Assembly Meeting of National Real 
Estate Company K.P.S.C. for the Financial Year Ended on 31 December 2015 

1- To approve the increase of capital from 
KD 94,253,255.700 (Ninety Four million and Two 
Hundred and Fifty Three Thousand and Two Hundred 
and Fifty Five Kuwaiti Dinars and Seven Hundred Fils) 
to KD 98,965,918.400 (Ninety Eight million and Nine 
Hundred and Sixty Five Thousand and Nine Hundred 
and Eighteen Kuwaiti Dinars and Four Hundred Fils) by 
the distribution of bonus shares of 5 % (five per cent) 
from the total current capital of the Company with a 
nominal value for each share of 100 (Hundred) Kuwaiti 
Fils and which shall be allocated for the shareholders 
registered in the Company' books on the previous 
working day of the modification of the share price. 

2- To authorize the Board of Directors to dispose the 
fractions of shares resulted from the distribution of 
bonus shares for the year 2015. 

3- To Approve the amendment of the Article (6) of the 
Memorandum of Association and Article (5) of the 
Articles of Association as follows: 

Current Text 
The capital of the Company is determined by 
KD 94,253,255.700 (Ninety Four million and Two Hundred 
and Fifty Three Thousand and Two Hundred and Fifty Five 
Kuwaiti Dinars and Seven Hundred Fils) divided into 
942,532,557 (Nine Hundred Forty Two million and Five 
Hundred a11d. Thirty Two Thousand and Five Hundred and 
Fifty Seven) shares, each share for a value of 100 (Hundred) 
Kuwaiti Fils. 

Proposed Text 
The capital of the Company is determined by 
KD 98,965,918.400 (Ninety Eight million and Nine 
Hundred and Sixty Five Thousand and Nine Hundred and 
Eighteen Kuwaiti Dinars and Four Hundred Fils) divided 
into 989,659,184 shares ( Nine Hundred Eighty Nine 
Million Six Hundred Fifty Nine Thousand One Hundred 
Eighty Four shares), each share for a value of 100 
(Hundred) Kuwaiti Fils. 
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