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0 0 + Raysut Cement reported a net profit of RO 20.95 million for FY2015, declining by 23.6% from RO 27.43 million
FEB AUG FEB recorded during FY2014. On a quarter-on-quarter basis however, net profit increased by 6.1% from RO 4.85 million
17,2015 13,2015 01, 2016 in Q3 2015 to RO 5.14 million for the fourth quarter of 2015.
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+«+ Revenue of the Group stood at RO 94.68 million for FY 2015, growing marginally by 0.4% from that of RO 94.29
Valuation million reported for the previous year. On a sequential basis too, revenue improved by 12.2% from that of RO 22.55
15 - million recorded in the third quarter to RO 25.30 million recorded in Q4 2015.
10 «+ Both operating and net profit margins of Raysut Cement declined on a year-on-year basis as well as sequential bases.
6 Operating profit margin declined to 27.9% for FY 2015 against 32.3% of FY 2014 and net profit margin dropped to
22.1% from 29.1% during the year. On a sequential basis too, operating margin dropped to 27.1% in Q4 2015 from
0 28.2% in Q3’15 and net margin stood at 20.3% in Q4 2015, down from 21.5% as of the previous quarter.
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At a stock price of RO 0.992 per share, Raysut Cement trades at a PE of 9.45, this is at a discount to its quarterly
historic average PE of 12.3.

Al Maha Financial Services LLC

www.almahafinancial.com Page 1 of 3




>‘§ 11 February 2016
) Al Maha Research Earnings Snapshot — FY 2015: Raysut Cement Company SAOG

3 %«w{/’ﬂ/ /)’V///mer

Excellence in Brokerage Business

A| Maha Financia| SerViCES LLC Awarded for Research Promotion and Website Content

PO Box 1065 PC 117, Al Wadi Al Kabir, Sultanate of Oman Roxiie Teaczeit

By
Tel: 00 968 2482 7171, Fax: 00968 24827121 Nscat Sacuritics Market

Contacts Telephone E-mail

Customer service & Operations:

Zakia Al Ghammari 24827134 zakia@almahafinancial.com
Muna Al Hashmi 24827139 muna@almahafinancial.com
Pravin Sivan 24827129 pravin@almahafinancial.com
Research:

Suresh Kumar 24827137 suresh@almahafinancial.com
Radhika Gadhia 24827138 radhika@almahafinancial.com
Khushboo Badlani 24827140 khushboo @almahafinancial.com

Asset Management:

Syed Zahiruddin 24827135 syed @almahafinancial.com
Shailendra Kumar Singh 24827169 shailendra@almahafinancial.com
Brokerage:

Mahmoud Al Hamsaidi 24827144 mahmoud @almahafinancial.com
Halima Al Mahrooqi 24827181 halima@almahafinancial.com
Nasser Al Banna 24827177 nasser@almahafinancial.com

Al Maha Financial Services LLC www.almahafinancial.com Page 2 of 3




>‘5 11 February 2016
) Al Maha Research Earnings Snapshot — FY 2015: Raysut Cement Company SAOG

DISCLAIMER: The research note has been prepared by Al Maha Financial Services LLC for private circulation amongst selected clientele for information purposes only and should not be construed as
an offer to sell or the solicitation of an offer to purchase or subscribe any investment. This Note is not directed to, or intended to be used by, any person or entity who (or which) is a citizen of (or
domiciled) in any jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would subject the company to any registration or licensing
requirements within such jurisdiction. Al Maha Financial Services LLC will not be liable for any direct or indirect losses arising from the use thereof, and the investors are expected to use the information
contained herein at their own risk. Al Maha Financial Services LLC and its affiliates including analyst who has issued this note, may, on the date of this note, and from time to time, have long or short
positions in, and buy or sell the securities of the companies mentioned herein or engage in any other transaction involving such securities and earn brokerage or compensation or act as advisor or have
other potential conflict of interest with respect to companies mentioned herein or inconsistent with any recommendation and related information and opinions. Al Maha Financial Services LLC and its
affiliates may seek to provide or have engaged in providing corporate finance, investment banking or other advisory services in a merger or specific transaction to the companies referred to in this note, as
on the date of this note or in the past.

The information contained in this note has been obtained from the sources believed to be reliable and in good faith, but which may not be verified independently. While utmost care has been taken in
preparing the above note, Al Maha Financial Services LLC makes no guarantee, representation or warranty, whether expressed or implied, and accepts no responsibility or liability to its accuracy and
completeness of the data, being provided. Opinion expressed is our current opinion as of the date appearing on this material only. We do not undertake to advise you as to any change of our views
expressed in this document. The investments discussed in this note may not be suitable for all the investors. Investors must take their own decision based on their specific investment objectives and
financial position, and using such independent advisors, as they believe necessary. Income from investments may fluctuate. The price or value of the investments, to which this note relates, either directly
or indirectly, may fall against the interest of investors. This document is strictly for the use of recipients only. None of the material provided herein may be reproduced, rewritten, rehashed, published,
resold or distributed in any manner whatsoever without the prior and explicit written permission of Al Maha Financial Services LLC.
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