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Gulf North Africa Holding Co. - KPSC and Subsidiaries
Interim Condensed Consolidated Financial Information

31 March 2017 (Unaudited)

Interim condensed consolidated statement of financial position

31 March 31 Dec. 31 March
2017 2016 2016
(Unaudited) (Audited) (Unaudited)
KD KD KD
Assets
Non-current assets
Equipment 16,623 14,630 6,053
Investment properties 7,503,310 7,503,310 8,179,930
Properties under development 9,128,750 9,131,501 10,420,879
Available for sale investments 3,480,421 3,493,767 3,707,165
Investment in associate 919,318 917,534 767,894
Advance for purchase of investment property 369,199 367,385 732,392
21,417,621 21,428,127 23,814,313
Current assets
Accounts receivable and other asseis 140,467 153,107 215,628
Investments at fair value through profit or loss 12,041 12,041 12,041
Cash and cash equivalents 421,230 394,303 853,679
573,738 559,451 1,081,248
Total assets 21,991,359 21,987,578 24,895,561
Equity and liabilities
Equity
Share capital 15,000,000 15,000,000 15,000,000
Treasury shares (337,694) (337,694) (337,694)
Statutory reserve 751,821 751,821 751,821
Voluntary reserve 751,821 751,821 751,821
Foreign currency translation reserve 1,247,842 1,252,590 1,219,350
Fair value reserve (239,349) (263,373) {296,725)
Accumulated losses (3,590,039) (3,581,363) (1,927,295)
Total equity attributable to the owners of the parent company 13,584,402 13,573,802 15,161,278
Non-controlling interests 4,419,924 4,420,378 5,662,944
Total equity 18,004,326 17,994,180 20,824,222
Liabilities
Non-current liabilities
Provision for employees’ end of service benefits 41,603 39,229 36,552
ljara financing 1,657,858 1,669,744 841,900
1,699,461 1,708,973 978,452
Current liabilities
Current portion of ijara financing 2,055,894 2,067,232 2,826,600
Accounts payable and other liabilities 231,678 217,193 266,287
2,287,572 2,284,425 3,092,887
Total liabilities 3,987,033 3,993,398 4,071,339
21,991,359 21,987,578 24,895,561

Total equity and liabilities

S ki

Dr. Fouad Abdulla A Omar
Vice Chairman /

S—+

Abdul Aziz Jassim Al-Failakawi
Chief Executive Officer

The notes set out on pages 8 to 16 form an integral part of this inferim condensed consolidated financial information.
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