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Mr. Hitesh Thakkar
Chief Financial Officer

Mr. Wael Ibrahim
GM Corporate Center &
Transformation

Mr. Abdulsallam Kilani
Head of Sharia Department

Ms. Huda Sabil
AVP Business Performance

Mr. Asim Rasheed
Group Financial Controller

Mr. Joe Murphy
Ernst & Young
Mr. Naushad Anwar

Ernst & Young
Mrs. Wardah Ebrahim
Ernst & Young

Mr. Tanay Ray
Ernst & Young

Mr. Mohammed Junaid
Securities & Commodities Authority

Mr. Hesham Abdulla Al Qassim, the
Chairman of the Board of Directors of
Emirates Islamic Bank presided over the
meeting. He announced that the required
quorum was present and declared the
meeting open. He stated that the approval of
the Central Bank of the UAE for the
Financial Statements was received, and also
that the Securities and Commodities
Authority approval to publish the notice of
the 40" Annual General Meeting was
received.

The Chairman confirmed that the Notice of
the Annual General Meeting had already
been published in the newspapers on 25
January 2016 and sent to the Shareholders,
the Securities & Commodities Authority, the
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Department of Economic Development and
the Dubai Financial Market.

The Chairman welcomed the shareholder’s
proxy  holder and the  majority
representative, the Auditors, and the
representative of Securities & Commodities
Authority.

Ms. Lubna Qassim, as the Group Company
Secretary, recorded the minutes of the
meeting.

The Chairman stated that there are eight
ordinary resolutions and one special
resolution on the 40" Annual General
Meeting agenda and proposed that with the
consent of the members present that the
Notice for convening the Meeting is taken as
read.

The Chairman of the meeting proceeded to
the First Item on the Agenda:

1- Adoption of Directors’ Report

The Chairman of the meeting read out the
Directors’ Report and highlighted that the
Bank’s consolidated financial statements
had been prepared in accordance with
International Financial Reporting Standards
(IFRS) issued by the International
Accounting Standards Board (IASB) and the
applicable requirements of the laws of the
UAE.

He added that Emirates Islamic Bank has
reported a net profit of AED 641 million for
the year 2015 which represent an increase of
76% over 2014.

The Chairman enquired whether there were
any comments on the Directors’ Report.
There being no comments, the Chairman
proposed the following resolution for
adoption:
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RESOLVED that the Board of Director’s
Report for the year ended 31 December
2015 is hereby approved.

The representative of the shareholder
approved the above resolution which was
put to the meeting and declared carried.

The Chairman proceeded to the Second
Item on the Agenda:

2- Adoption of Auditors Report

The Chairman requested the Auditors to
read out their report.

Ms. Wardah Ebrahim read out the Auditors’
Report.

The Chairman enquired whether there were
any comments on the Auditors’ Report.
There being no comments, the Chairman
proposed the following resolution for
adoption:

RESOLVED that the Auditors’ Report
for the year ended 31 December 2015 is
hereby approved.

The representative of the shareholder
approved the above resolution which was
put to the meeting and declared carried.

The Chairman of the meeting proceeded to
the Third Item on the Agenda:

3- Fatwa and Sharia Supervisory Board

Report

The Chairman requested the Fatwa and
Sharia representative to read out the Fatwa
& Sharia Supervisory Board Report.

Mr. Abdulsallam Kilani read out the Fatwa
and Sharia Supervisory Board’s Report.
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The Chairman enquired whether there were
any comments on the Fatwa and Sharia
Supervisory Report. There being no
comments, the Chairman proposed the
following resolution for adoption:

RESOLVED that the Fatwa & Sharia
Supervisory Board Report for the year

ended 31 December 2015 is hereby
approved.
The representative of the shareholder

approved the above resolution which was
put to the meeting and declared carried.

The Chairman proceeded to the Fourth
Item on the Agenda:

4- Consolidated Financial Statement

The Chairman enquired whether there were
any comments on the Consolidated
Financial Statement. There being no
comments, the Chairman proposed the
following resolution for adoption:

RESOLVED that the Consolidated
Financial Statement of Emirates Islamic
Bank for the year ended 31 December
2015 is hereby approved.

The representative of the shareholder
approved the above resolution which was
put to the meeting and declared carried.

The Chairman proceeded to the Fifth Item
on the Agenda:
5- Absolution of the Board of Directors

The Chairman enquired whether there were
any comments on the Absolution of the
Board of Directors. There being no
comments, the Chairman proposed the
following resolution for adoption:
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RESOLVED that the Board of Directors
are hereby absolved from responsibility
for the year ended 31 December 2015.

The representative of the shareholder
approved the above resolution which was
put to the meeting and declared carried.

The Chairman proceeded to the Sixth Item
on the Agenda:

6- Absolution of Auditors

The Chairman enquired whether there were
any comments on the Absolution of
Auditors. There being no comments, the
Chairman proposed the following resolution
for adoption:

RESOLVED that the Board of Directors
and the Auditors be absolved from
responsibility for the year ended 31
December 2015.

The representative of the shareholder
approved the above resolution which was
put to the meeting and declared carried.

The Chairman then proceeded to the
Seventh Item on the Agenda:

7- Election of Board of Directors

The Chairman stated that the Board of
Director’s three year term of office has
concluded, all the current Directors offer
themselves for election as Directors for a
further three year term of office.

There being no comments, Ms. Lubna
Qassim, the Group Company Secretary
declared the following resolution in respect
of the election of Board of Directors for
adoption by the shareholders:

RESOLVED that the following persons
are hereby elected to be Directors of the
Bank for a term of three years:
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e Mr. Hesham Abdulla Al Qassim

e Mr. Buti Obaid Buti Al Mulla

e Mr. Shoaib Mir Hashim Khoory

e Mr. Mohamed Hamad Obaid Al Shehi

o Mr. Mohammad Hadi Ahmad Al
Hussaini
e Mr. Ali Humaid Ali Al Owais

e Mr. Shayne Nelson

The representative of the shareholder
approved the above resolution which was
put to the meeting and declared carried.

The Chairman then proceeded to the Eighth
Item on the Agenda:

8- Appointment of Auditors

The Chairman thanked the Auditors and
requested them to leave the Meeting Room.

The Chairman stated that the Bank proposes
the appointment of Messrs. Ernst & Young
as Auditors of the Bank for the year 2016.

The Chairman enquired whether there were
any comments on the Appointment of
Auditors. There being no comments, the
Chairman proposed the following resolution
for adoption:

RESOLVED that Messrs. Ernst & Young
be appointed as Auditors of the Bank
until the conclusion of the next Annual
General Meeting, to audit the accounts of
the Bank for the year 2016 at an Audit fee
not exceeding AED 350,000/- (AED
Three Hundred and Fifty Thousand
only).
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The representative of the sharcholder
approved the above resolution, which was
put to the meeting and declared carried.

The Chairman then proceeded to the Ninth
Item on the Agenda:

9- To approve the amendment of

(£0) ) sienlt Ao gandl Apnanlf plain) piana
Yot wigde
& NZ

A a) G LS g Laia D danadl o3 g2l o2l

O gl 500 5 a1 e sy O 3
Jlae Y Jgan

alallly il sie Juaes o A8l gall 8

Company’s Memorandum & Articles
of Association to comply with the
provisions of Federal Law No. 2 of
2015

The Chairman stated that the Company has
to amend its Memorandum & Articles of
Association to comply with the provisions of
the new Commercial Companies Law No. 2
of 2015 before 1 July 2016. The
Memorandum & Articles of Association
have been amended for this purpose, and the
proposed revised version, which remains
subject to regulatory approvals, is available
at the meeting for review.

The Chairman enquired whether there were
any comments on the amendment of
Company’s Memorandum & Articles of
Association to comply with the provisions of
Federal Law No. 2 of 2015.

There being no comments, the Chairman
proposed the following resolution as a
Special Resolution for adoption by the
shareholders subject to applicable regulatory
approvals:

RESOLVED that the revised version of
the Company’s Memorandum & Articles
of Association are hereby adopted
incorporating any further amendments
the Board of Directors deems necessary
(and the Board of Directors or, as the case
may be, a person or persons properly
authorized by the Board of Directors for
this purpose, are hereby authorized to
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make such amendments) in order (i) to
comply with any directions of the
Securities & Commodities Authority
(“SCA”™) or Central Bank of the UAE to
facilitate their approval of amended
Memorandum & Articles of Association
of the Company, (ii) to have appropriate
regard to the vrevised template
Memorandum & Articles of Association
for Public Joint Stock Companies on the
SCA website and (iii) to correct as
required.

The representative of the shareholder
approved the above resolution, which was
put to the meeting and declared carried.

There being no other business, the Chairman
thanked the shareholder’s representative for
attending the meeting and participating in
the discussions and declared the Annual
General Meeting is closed at 4:30 p.m.
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