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The Board of Directors of National Real Estate Company KPSC (the “Company”) held its first meeting
for 2017 on Wednesday, 18 January 2017 at 02:00 p.m. Based on the business strategy, the Board
recommended to arrange for additional debt not exceeding KWD 60 million to meet the Company’s
commitments for current projects and to grant the lender the option to capitalize such loan through new
shares in the Company’s capital. The Board also recommended to increase the share capital of the
Company for this purpose accordingly. The Board’s recommendations of the capitalization of debt and
the capital increase are subject to compliance with regulatory requirements and prior approvals of
regulators as well as the Extraordinary Shareholders’ Assembly.
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