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We would like to inform you that the NREC board of directors has held a meeting on Monday 14"
August 2017 at 01:00 pm, and has approved the Company's interim financial statements for the
six months period ended at 30/6/2017 in accordance with the attached hereto .
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®  The decrease in the net profit is due to the followings:
Declining in the exchange rate of Egyptian pound in addition to decrease of share of results from joint
venture.
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®  Toral revenues realized from dealing with related parties amounting ro KD. 230,295
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¢ Total expenditures incurred from dealing with related parties amounting 10 KD. 90,283
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