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Annual Financial Statements Disclosures form of the Companies Listed in
Kuwait Stock Exchange
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End of fiscal year in 2015/12/31 8 dggtiall Al Al e
Company’s Name National Petroleum Services 4l g ) lasill Lk gl 1Sy pul @
Company’s code Napesco Sl Al ey @
Company’s Number 617 : Kyullaiy o
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Activity/ Main activities of the company:

(Oil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments)

Oil & Gas

lilll adely ¢ 12:30 deludl ol (8 2016/02/18 31l gall Gusaddl g5 aial 38 48 180 5 10} Gulas o oS50} 293

—t Gl iy 2015/12/31 A dggmial ALl Ainll A5 20 3y giull G Ll
We would like to inform you that the Company’s board of directors has held a meeting
on18/02/2016 at 12:30 (hour), and has approved the Company’s annual financial statements for
The fiscal year ended at 31/12/2015 in accordance to the following : )
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Co 2015/12/31 A (A8 5 i) " P
JHally &llualt Y e (dath 5 i)
P . (A3 A5ti) st Ut Al | s
23 A s D St L (s Uity ANsad
% Fiscal year Féi IJ - Ed 4 " ) Fourth quarter- Fourth quarter— Sl
scal year ende 9
Change . ended at ¢ 3;12 0015 ch ’ o three month three month period Statement
a ange% i _
% 31/12/2014 12/ period ended at ended at
] (current year) 31/12/2014
(Comparative . 31/12/2015
Amounts in (Comparative
year) Amounts , . (Current period)
Kuwaiti Dinars- period)
in Kuwaiti . Amounts in Kuwaiti
Amounts in
Dinars Kuwaiti Dinars Dinars
aanall Jial ol
s Consolidated Statement of Income
% 67.57 3,392,479 5,684,989 % 76.78 558,284, 986,968 * (5budll) / sl ila
Net profit/(loss)*
% 67.49 60.66 101.60 % 84.184 9.99 18.4 *0 oulh - pguadl (5 ) [ Aagy
Earnings per Share - fils**
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o Statement of Revenue & Operating
Profit

% 22.05 16,065,962 19,609,382 |, %9.56 - 4,227,128 - 4,631,217 Total operating rev::::m M
% 31.48 4,933,630 6,486,986 % 51.37 959,099 1,451,865 et opmﬁngu:*:ff‘i’l ((:::‘) [ s e
(Al JSoall ply .
¢ Statement of Financial Position
% 17.1 14,505,843 16,989,428 L glaiall il g gal
Current Assets
% 15.92 22,556,354 26,147,828 Chagasall aa)
Total Assets
% 2.18 4,187,912 4,279.418 A ghaial) il glinal)
Current liabilities
% 7.07 5,319,558 5,695,678 clysthall o)
Total liabilities
% 18.36 17,236,796 20,402,307 S )l pablsnay Dualil) Ll 3 gha (laa)

p‘.ﬂ
Total equity attributable to the owners
of the parent Company

**Basic Earnings per Share

AT AS AN abluay paldd) ga (5 ldll) ml Alat
*Net profit ( loss) represents the amount attributable to the owners of the parent Company
il 101,60 Al aguadt (B lud) Lyag ) **
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e The increase (decrease) in the net profit/(loss) is due to the followings:
New Rig Allocated by KOC to Napesco

(S Dl 0 alie Alall el il jlaYl ae cSLaladll (e lal Y Mlaa) & o
e Total revenues realized from dealing with related parties amounting to

KD N/L

(S a0, ddae Aiall <l Gl Y ae cDleladll (e Cili g padll Jaa) als o
e Total expenditures incurred from dealing with related parties
amounting to KD. N/L

Company's Operating Revenues

s gl Adadall el gy (2

Sl DA 5,58 -t ) aa
aggaiall
2014/12/31 A
(2.1' JLEall 8 3dl)

Fourth quarter- three month
period ended at 31/12/2014

(Comparative period)

el A2 3 8 - M
dggaia
2015/12/31
(uwa 8 _adlt)

Fourth quarter- three month
period ended at 31/12/2015

(Current period)

Hl s
activity
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o Amountin Percentage Amount in
Percentage to . car
Kuwaiti to total Kuwaiti
total revenues X .
Dinars revenues Dinars
% 69.40 2,934,152 % 79.43 3,678,902 0il field Serviceshilll Jsia ciladd
e lall cilasdl) g ciladiial
% 30.58 1,292,976 % 20.56 952,315 | Aeliall clasdl]s cladid)
Industrial products and services
% ... % ...
% ... % ...
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Fiscal year ended at Fiscal year ended at Activity
31/12/2014 31/112/2015
(Comparative year) (Current year)
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j Amount in Amount in
Percentage to . Percentage to .
Kuwaiti Kuwaiti
total revenues . total revenues
Dinars Dinars
il field dadsll J gia cladd
% 79.29 12,740,066 %76 14,949,158 | Oilfield =
Services
Lolial) claddlly claiial)
% 20.70 3,325,896 %23.76 4,660,224 | Industrial products and
services
% ... | e S
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting

Standards.
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Details of: { qualifications, emphases of matters, and explanatory

paragraphs) included in the auditors' report.

......................................................................................................
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Board of director’s recommendations 2 bWt pulae Slua gl (4
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The Company’s board of directors recommended not to distribute any
dividends for the fiscal year ended ..../..../..... This recommendation is
subject to the approval of the shareholder’s at the annual general
assembly and the specialized regulating authority.

or
o Aagiiall Al Aadl e AU c.aL...J,m eloak 4S8l 50 daa mast I
L.ﬂq.aﬂ 5 Al dmoall 438 gal auadd dpagill oda ob We 2015/12/31
Aaidl 408 )

The Company’s board of directors recommended to proceed with the
following distributions for the fiscal year ended 31/12/2015 These
recommendations are subject to the approval of the shareholder’s at the
annual general assembly and the specialized regulating authority.

305 2 f a3 58
Distribution of

e JSI 1S i 60 el Ayt Al 30 %60

Kuwaiti fils per share

of par value

cash dividends

a0 100 S g L
....... shares for every 100
shares

g sl QL il ) (e %
% of paid up capital

Distribution of
stock dividends

oAl clay j 58
Other
distributions

2015 gLl iha (e

Tl il juas e

e Source of dlstrlbutlons From Net Profit 2015

7 ¢ 6 dsia

2014/8/14:3ap8 pa & 55

4 lr-l_)au‘_)a

05/5/15: jlaal gy il

16 sua)

QF-FSA-O].M— :‘ni_) G:}_,‘J
A




Bollall Lol siyglll g
Kuwait Stock Exchange &

a3 (o lale ¢ A8l Jle (ol (Uadd) /53l AS,aN 5 ) Gulase all [

M

The Company’s board of directors recommended to
increase/(decrease) the company’s capital. These
recommendations are subject to the approval of the
shareholder’s general assembly and the specialized regulating
authority, in accordance to the following:
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