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Company’s Name : First Dubai Real Estate Development Co.
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Company’s code . First Dubai
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@ Activity/ Main activities of the company: Real Fstate
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We would like to inform you that the Company’s board of directors has held
Company’s interim financial s
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Third quarter- Third quarter- Third quarter- bl
% % three month
nine month period Nine month three month Statement
Change% Change% period ended at
ended at period ended at period ended at
. . 30/09/2014
{Comparative (Current period) 2013/09/30
. (Current period)
period) Amounts Amounts in (Comparative
Amounts in
in Kuwaiti Dinars Kuwaiti Dinars period) Amounts
Kuwaiti Dinars
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of Income
%3 1,812,218 1,863,884 % 22 571,745 698,087 * (Blwaly / A Gila
Net profit/(loss)*
| % 3 1.81 1.87 % 23 0.57 0.70 ot~ agual) (3ld) [ Ko,
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a meeting on 20/10/2014 at 02:30 PM, and has approved the
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o Statement of Revenue &

Operating Profit 3
% 32 3,924,963 4,839,154 % 73 1,161,671 2,011,671 Al i (e ?_;
4 Total operating revenue §
% 94 1,107,251 2,146,762 % 131 362,125 836,717 D (Sl / ol %i
Net operating profit (loss) 3
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@ Statement of Financial .
Position n
% 18 27,399,874 32,433,692 % 18 27,399,874 32,433,692 Aglatad cilygy gall §
Current Assets §
% 15 66,048,499 76,142,558 % 15 66,048,499 76,142,558 Shagasall ea -
Total Assets %
% 33 8,657,458 11,488,619 % 33 8,657,458 11,488,619 Ughtiall clygliaall &
Current liabilities N
% 16 12,157,458 14,113,619 % 16 12,157,458 14,113,619 hysthall | dlaa) g
Total liabilities 2
% 16 50,340,390 28,498,697 % 16 50,340,390 58,498,697 dmaldd sty B3 lan) é
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the owners of the parent 8
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From: Al Mazaya Holding To: 22403496 Page: 5/11 Date: 10/20/2014 5:01:03 PM
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¢ Theincrease (decrease) in the net profit/(loss) is due to the followings:
During the period ended 30/09/2014 the operational revenues increased
by KD 1,039,511 comparing to the same period ended 30/09/2013 while
the other income decreased by KD 1,181,429 comparing to the same
period in 2013 notice that the parent company portion of that balance is
KD 925,278 which decrease the net profit of the current period.
é_ij Jiaty 21,323 (:z_ha Alall ¢l ;_sl_).'é:;y\ & S ol O L'LJL\L):\},H ?.ﬂ.,u.j @’” @

e Total revenues realized from dealing with related parties amounting to
KD 21,323
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¢ Total expenditures incurred from dealing with related parties amounting to
KD 264,615
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Third quarter- three month

period ended at 30/69/2013
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i Percentage to l?uo\,::itim Percentage to ;‘:\oun.tt.m
| total revenues ) total revenues waa' :
Dinars Dinars
3 salidl
| % 69 799,773 % 75 1,516,657 SR
| Revenue from sale of
properties held for trading.
RN
| %31 | 361,808 % 25 | 495,014 _ SRR SR
| ,; | Rental income
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% 72 2,827,325 % 70 3,366,791 R
Revenue from sale of
f properties held for trading.
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the international Accounting

Standards.
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Details of : { quaiifications, emphases of matters, and explanatory
paragraphs) included in the auditors’ report.
There are no conservatives or explanatory paragraph mentioned in the
audit report.
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