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Activity/ Main activities of the company:

(Oil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance, real
estate, financial services, technology, financial instruments)

Technology
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We would like to inform you that the Company’s board of directors has held a meeting on Thursday

17/11/2016 at 1:30 pm (hour), and has approved the Company’s interim financial statements for the
six month period ended at 30/6 /2016 in accordance to the following:
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e The increase (decrease) in the net profit/(loss) is due to the followings:

Increase in revenue is due to new projects in Services & Solutions
Department in that period.

1S )l 1,353,919 @ie Alall il ol Y ae bl e ldl ¥l Jeal & @
* Total revenues realized from dealing with related parties amounting
to KD 1,353,919

(S Ui 1,016,470 il Alall @ld Gl Y e clabadll (e il g juaall hea) & o
e Total expenditures incurred from dealing with related parties
amounting to KD. 1,016,470
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the International Accounting Standards.
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Details of ( qualifications, emphasis of matters, and explanatory
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paragraphs) included in the auditors’ report.

Not Available.
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Automated Systems Company - KPSC 3
interim Condensed Financial Information
30 June 2016 (Unaudited)
Interim condensed statement of financial position
30 June 31 Dec. 30 June
Notes 2016 ¢ 2015 2015
(Unaudite (Audited) (Unaudited)
KD KD
Assets
Non-current assets
Property and equipment 589,658 585,729
Finance lease receivables — non current portion 2,354,353 -
2,944,011 585,729
Current assets
Finance lease receivables — current portion 622,818 -
Inventories 239,594 12,939
Trade and other receivables ’ 1,830,874
Investments, at fair value through profit or loss 799,64 63,323
Cash and cash equivalents 6,675,238 561,107
10,528,920 11,268,243
Total assets 13,472,931 11,853,972
Equity and liabilities
Equity
Share capital 5,005,000 5,005,000
Statutory reserve 2,338,542 2,189,664
Voluntary reserv 1,439,273 1,439,273
Retained earnings 2,243,329 1,531,658
Total equity 11,026,144 10,165,595
410,201 401,899 387,882
1,172,227 2,044,888 1,300,495
1,582,428 2,446,787 1,688,377
13,576,949 13,472,931 11,853,972

s

Eng. Hadeel }a&mb Yousef Al Ghuneim

Chairperson




Automnated Systems Company - KPSC 2
Interim Condensed Financial Information
30 June 2016 {Unaudited)

Interim condensed statement of profit or loss and other
comprehensive income

Three months ended Six months ended
(Unaudited) (Unaudited)
30 June 30 June 30 June 30 June
Note 2016 2015 2016 2015

KD KD KD KD
Revenue 1,895,727 3,972,584 2,812,102
Cost of sales and services (1,376,271) (2,819,278) (2,035,609)
Gross profit 519,456 1,153,306 776,493
(146,258) (311,742) (293,809)

Distribution and administrative costs (163

Profit from operations 282,432 482,684
Finance lease income -
Change in fair value of investments at fair
value through of profit or loss (25,456)
Profit from sale of investments at fair valu¢
through profit or loss - 10,296
Interest income 45,116 42,872
Dividend income 12,173 8,598
Other income 3,013 2,615
Foreign exchange 8,147 4,475
Profit before provisions
287,533 1,044,631 526,084
(4,238) (3,114) (9,402) (5,261)
(11,675) (7,045) (26,323) (12,664)
Provision for Z (4,670) (2,818) (10,529) (5,066)
Provision for directorst (15,000) - (30,000) -
Profit for the period 435,246 274,556 968,377 503,093
Other comprehensive inc - - - -
Total comprehensive income for the
period 435,246 274,556 968,377 503,093
Basic and diluted earnings per share
(Fils) 4 5.80 3.66 12.90 6.70

The notes set out on pages 6 to 14 form an integral part of this interim condensed financial information.




