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Short – Term upmove could continue 
 

Valuation summary 

Company 
Port Services 

Corporation 

Rating Buy 

Target Price OMR0.250 

Current Price OMR0.234 

Upside / (Downside) 6.8% 
 

Technical summary 

Target range OMR0.245-0.250 

Short-term - Support OMR0.215 

Short-term - Resistance OMR0.250 
 

Stock details 

MSM Ticker PSCS 

Bloomberg Ticker PSCS OM 

52 week high/low 0.250/0.115 
 

Price Chart 

 
 

 

TECHNICAL SUMMARY 

Reiterate the buy recommendation  

We sent out a buy recommendation on the stock when it was trading at a price of 

OMR0.184 on March 6th 2016. It triggered our previously mentioned suggested 

target price of OMR0.205 with an upside of 11.4%. We reiterate that call, and still 

see potential that it could move further up from the current level. Moreover, the 

stock has managed to surpass all the weekly exponential moving averages of 5, 13 

& 26, corroborating the bullish technical outlook. Further, the stock has also 

breached the Fibonacci retracement of 38.2% on the monthly chart, and is all set to 

move higher towards the Fibonacci retracement level of 50%. We upgrade our 

target from OMR0.205 to OMR0.250 with an upside of 6.8% from current level, 

considering further upside potential in the stock. We believe the stock has strongly 

bounced back from the low of OMR0.102 hit in January 2016, and is looking good 

for a further rally. The weekly chart shows, the stock has cleared its strong 

resistances of OMR0.205 and OMR0.220, which should lead to a rally. Furthermore, 

the stock has been significantly outperforming the index since March 2016, and 

could continue the same trend going ahead. We continue to remain positive on the 

stock, and a possibility of a upmove towards the OMR0.245 – OMR0.250 range is 

expected within next few trading sessions. 

 

 

Monthly Chart 

 

Source: Bloomberg and NBO Research 
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Volume analysis 

Trading volumes has been increasing on the weekly chart, suggesting the upmove is supported by good volumes. This is confirming the 

buying interest is coming back into the stock. A breakout or breakdown with large volumes is usually a sign to confirm the stock’s 

bearish or bullish movement, and also to find out the direction of the stock. 

Price target 

We believe the expected target for the short-term would be in a range of around OMR0.245- OMR0.250. The stock has given a strong 

breakout above the OMR0.205 and OMR0.220 levels on the weekly chart, indicating it has further strength of moving up. Meanwhile, the 

RSI is in the buying zone, while the MACD has crossed the signal line, and has entered into the bullish territory on the monthly chart. 

This indicates the stock has enough steam to move higher from current level. On the flip side, any sustained weakness below the 

OMR0.215 level should be considered as an exit from the stock. 

Short term analysis (0 - 3months) 

Short Term Outlook 

 

Source: Bloomberg and NBO Research 

Pricing pattern 

The stock has been witnessing strong rally, on both the monthly and weekly charts. Meanwhile, the stock developed a hammer 

candlestick formation on the monthly chart in January 2016, and has continued its rally since then. Moreover, the stock has been 

developing a large bullish candlestick in April 2016, suggesting the rally is likely to sustain further in the coming trading sessions, and 

test the range of OMR0.245 – OMR0.250 in the short-term. 

Short Term Resistance / Support 

  1st 2nd 3rd 

Resistance (OMR) 0.250 0.258 0.265 

Support (OMR) 0.215 0.205 0.195 
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Short – Term upswing possible   
 

Valuation summary 

Company Oman Fisheries 

Rating Buy 

Target Price OMR0.082 

Current Price OMR0.073 

Upside / (Downside) 12.3% 
 

Technical summary 

Target range OMR0.080-0.082 

Short-term - Support OMR0.062 

Short-term - Resistance OMR0.082 
 

Stock details 

MSM Ticker OFCI 

Bloomberg Ticker OFCI OM 

52 week high/low 0.073/0.042 
 

Price Chart 

 
 

 

TECHNICAL SUMMARY 

Short-term (0-3 months) Bullish 

Oman Fisheries has been witnessing a strong rebound from its recent low of around 

OMR0.045 hit in January 2016. The stock formed a doji candlestick formation on the 

weekly chart, and has managed to trim its losses so far gaining around 62% from 

its recent low. Moreover, the stock is currently trading at its 52-week high, 

indicating positive bias among traders. Meanwhile, the stock has been in an upmove 

mode on the weekly and the monthly charts, and has been forming higher top and 

higher bottom formation, signifying strength. Further, the stock has given a strong 

breakout on the weekly chart above the OMR0.068 level, after consolidating below 

it over the past one year, which is a bullish sign. Furthermore, the stock has 

managed to close above all the exponential moving averages of 5, 13 & 26 on the 

monthly chart, and has also moved above the Fibonacci retracement level of 23.6%. 

Prior to this, the stock was under selling pressure, since developing a evening star 

candlestick formation on the monthly chart in June 2013. It has corrected around 

37% from the high of around OMR0.116 tagged in March 2013 till date. However, 

the stock is showing trend reversal signs on both the monthly and weekly charts. 

Meanwhile, the stock has been significantly outperforming since February 2016, and 

looks good for further gains. We are bullish on the stock, and a rally towards the 

OMR0.080 – OMR0.082 range looks a likely possibility. 

 

 

 

 

 

Monthly Chart 

 

Source: Bloomberg and NBO Research 
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Volume analysis 

Trading volumes has been picking up recently on the upmove on the weekly as well as on the monthly chart, which is a bullish sign. This 
shows that the current upmove is supported by good volumes, indicating potential buyers stepping in, and the upmove is likely to sustain 
in the near-term. A breakout or breakdown with large volumes is usually a sign to confirm the stock’s bearish or bullish movement, and 
helps in predicting its future movements. 

 

Price target 

We believe the expected target for the short-term would be in a range of around OMR0.080 – OMR0.082. Meanwhile, the stock has 

rebounded from its recent low after testing the channel line support on the weekly chart, indicating strong buying support. Moreover, 

the stock has given a strong breakout above the OMR0.068 level with large volumes, indicating possibility of a further upside. 

Furthermore, the RSI has given a positive divergence on both the monthly and weekly charts, while the MACD is moving away from the 

signal line in a bullish manner, suggesting further upside potential. We believe the stock may continue its positive momentum, and may 

proceed higher from the current level. On the flip side, any sustained weakness below the OMR0.062 level will drag the stock down. 

Short term analysis (0 - 3months) 

Short Term Outlook 

 

Source: Bloomberg and NBO Research 

Pricing pattern 

The stock has been showing strength on both the monthly and weekly charts, and has rebounded from its low of OMR0.045 hit in 

January 2016, after developing a doji formation on the weekly chart. Further, the stock has developed a bullish marubozu candlestick 

formation on the weekly chart as well as on the monthly chart, which is considered as a bullish pattern. This indicates the stock may 

continue its positive momentum, and move higher towards the range of OMR0.080 – OMR0.082 in the next few trading sessions. 

Short Term Resistance / Support 

  1st 2nd 3rd 

Resistance (OMR) 0.082 0.086 0.091 

Support (OMR) 0.062 0.056 0.052 
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Glossary  

Candlestick  
 

A chart that displays the high, low, opening and closing prices for a security in a single period. The 
candlestick's shadows shows the period's high and low prices and how they compare to the opening and 
closing price. In general, the shape of the candle will vary upon the positions of the period's high, low, 
opening and closing prices.  

Support  
 

A level that could cause more buyers to step in order to prevent the security from falling or causing the 
security price to head higher.  

Resistance  
 

An inverse of a support level. A resistance area or level could cause more sellers to step in order to 
prevent the security from rising or causing the security price to head lower.  

EMA (Exponential Moving 
Average)  
 

The Exponential Moving Average (EMA) weighs current prices more heavily than past prices. This gives 
the Exponential Moving Average the advantage of being quicker to respond to price fluctuations than a 
Simple Moving Average.  

MACD (Moving Average 
Convergence/Divergence  

Is a trading indicator, which shows changes in the strength, direction, momentum and duration of a trend 
in a stock's price through a collection of three time series calculated from historical closing price data. 

RSI (Relative Strength 
Index)  

Is a momentum indicator that compares a security’s price gains to its losses for a predetermined number 
of periods (we generally use 14 periods). The RSI attempts to point out how a security, in relative terms, 
is in the overbought/oversold zone. Securities with a RSI above 70 could be considered as overbought, 
and below 30 could be considered as oversold.  

 

  



 

  

 

 
  
 

Page | 6 
 

 

DISCLAIMER  

The information and opinions in this report were prepared by the Investment Banking Division of the National Bank of Oman (SAOG) 
(NBO). This document is for the information and use of the recipient only. It is not to be reproduced or copied or made available to 
others. Under no circumstances is this report to be considered as an offer to sell or a solicitation to buy any security. NBO from time 
to time may perform buying or selling operations in the stocks of, or provide investment banking or other services to companies 
discussed in this report. This report is based on publicly available information. NBO makes every effort to use reliable, comprehensive 
information, but makes no representation that it is accurate or complete. 

NBO does not accept any liability for any direct or consequential loss arising from any use of material contained in this report. This 
report does not provide individually tailored advice. It has been prepared without regard to the individual financial circumstances and 
objectives of the persons who receive it. NBO recommends that investors independently evaluate particular investments and 
strategies. Recipients should note that investments in equity shares, preferred shares, bonds similar investments are subject to risks 
derived from fundamental factors related to the business and interest rates, currency rates, and many other macroeconomic and 
market factors. 

This risk includes the risk of complete loss of capital invested. In case any recipient is considering making an investment in any stocks 
or shares, before doing so it should obtain independent advice from its financial or legal advisors. Opinions in the report are subject 
to change based on new fundamental information or new analysis of existing fundamental information emerging, or due to a change 
in market price of the security. NBO reserves the right to alter its views without prior notice and is not under any obligation to publish 
its revised views or inform the recipients about the same. 

CONTACT 

CONTACT 

INVESTMENT ADVISORY & RESEARCH    

Ashish Misra (+968) 24 778372 AshishM@nbo.co.om 

Nada Al-Kharusi (+968) 24 778161 Research@nbo.co.om 

BROKERAGE    

Yaseen Al-Lawati (+968) 24 778697 YaseenH@nbo.co.om  

Hussain  Al-Lawati (+968) 24 778791 Hussain@nbo.co.om 

Murtadha Al-Ajmi (+968) 24 778761 MurtadhaA@nbo.co.om 

Amor Al Mashani (+968) 24 778790 Amur@nbo.co.om 
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