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Activity/ Main activities of the company:

(Oil, Gas, basic materials, industrials, consumed goods, health care,
consumed services, telecommunications, benefits, banks, insurance,
real estate, financial services, technology, financial instruments)

Financial Services.
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We wotlld like to inform you that the Conipany’s board of directers has held a meeting on

Thursday 27/10/2C16 at 1.30PM, and has approved the Company’s annual financial statements

for the Tiscal year ended at 31/07/2016 in accordance to the following :

www.biihc.com
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e The increase in the net (loss) is due to the followings:
The decrease in realised gain on sale of investments, decrease in dividends,
unrealised loss on investments through profit or loss and impairment of
financial assets available for sale
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e Total revenues realized from dealing with related parties amounting to

KD. NIL.
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e Total expenditures incurred from dealing with related parties
amounting to KDNIL

Company’s Operating Revenues : &S yall 4la.50 <l ) (2
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Fourth quarter- three month
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(Current period)
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Operating revenues represents all revenues resulting from the Company’s
main activities recognized in accordance with the International Accounting
Standards.
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Details of: ( qualifications, emphases of matters, and explanatory
paragraphs) included in the auditors’report.

Basis for Qualified Opinion: As further explained in note 6 to the consolidated financial statements, were
unable to obtain sufficient appropriate audit evidence about the carrying value of one of the group
investment classified as fair value through profit and loss, due to significant uncertainty around existence
and valuation as at 31 July 2016. Consequently, we were unable to determine whether any adjustment to
the carrying value of the investment was necessary. .

Qualified Opinion: In our opinion, except for the possible effects of the matter described in the Basis for
Qualified Opinion paragraph, the consolidated financial statementspresent fairly, in all material respects,
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the financial position of the Group as at 31 July 2016 and its financial performance and cash flows for the
year then ended in accordance with International Financial Reporting Standards..
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The Company’s board of directors recommended not to distribute any
dividends for the fiscal year ended 31/07/2016 This recommendation is
subject to the approval of the shareholder’s at the annual general
assembly and the specialized regulating authority.
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The Company’s board of directors recommended to proceed with the following
distributions for the fiscal year ended ..../..../...... These recommendations are
subject to the approval of the shareholder’s at the annual general assembly and
the specialized regulating authority.
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The Company’s board of directors recommended to
increase/(decrease) the company’s capital. These
recommendations are subject to the approval of the
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shareholder’s general assembly and the specialized regulating

authority, in accordance to the following:

NIL

Other recommendations

NIL
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