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Company’s Name : ALARGAN International Real Estate Co.- K.S.C. (Public)
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Main activities of the company:

1. Real Estate Investment.
2. Contracting.
3. Hotels and resorts.
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We would like to inform you that the Company’s board of directors has held a meeting on Thursday
3/11/2016 at 1:00 PM, and has approved the Company’s interim financial statements for the nine

month period ended at 30/9/2016 in accordance to the following:
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i 4w | Third quarter— nine | Third quarter— nine oadl dud
- Third quarter- three | Third quarter— three Sl
% month period month period %
month period month period Statement
Change% ended at ended at Change%
ended at 30/9/2015 | ended at 30/9/2016
30/9/2015 30/9/2016
(Comparative (Current period)
(Comparative (Current period)
period) Amounts in | Amounts in Kuwaiti
period) Amounts in | Amounts in Kuwaiti
Kuwaiti Dinars Dinars
Kuwaiti Dinars Dinars
| Jaall Sl e
e Consolidated
Statement of Income
(95.23%) 24,347,357 1,160,161 (10.77%) 330,062 294,498 * (3add)) [ 7 Ala
Net profit/(loss)*
(95.22%) 95.01 4.54 (10.85%) 1.29 1.15 Gl — aguad) (3ld) [ dagy
Earnings per share - fils**
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e Statement of Revenue & Operating

Profit
(59.14%) 41,325,670 16,883,750 (14.13%) 4,938,176 4,240,241 Lladal clay el
Total operating revenue
(92.58%) 26,886,312 1,993,844 (47.50%) 689,819 362,122 Al (Bledd) [z Ala

Net operating profit (loss)

(all Spal) Sl @
e Statement of Financial Position
(23.53%) 58,218,900 44,521,069 b O [ TRl R————— Aglaiall Clagagal) _
Current Assets :;G
(9-38%) | 157,100,102 142,362,393 Do e | e | eeeeeieinenan, Slagagall Alaa) Zw: |; :
Total Assets ;\%
110.93% 14,351,506 30,272,049 Wi oo | emsmvereveneeey | seveiaiesanes dlghatall Cilygilaal)
Current liabilities
(8.74%) 60,408,683 55,128,814 %o | v | e, Ciligthall Alaa)
Total liabilities
(9.70%) 95,915.830 36,611,920 9w || e | coesmermg a1 As,al abluay Laldd) Lt 5 gia Jlaal

Total equity attributable to the owners of

the parent Company
AU A bl aldd) sa (B uddl) 7l Al

*Net profit ( loss) represents the amount attributable to the owners of the parent Company
*Basic Earnings per Share Aul) aguadt (3 lud) duay y **
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e The Decrease in the net profit is due to the followings:
1- Increase in net income from projects.
2- Increase in net rental income.
3- Increase in net income from resorts.
4- Decrease in the share of results from associates.
5- Decrease in gain from sale of investment properties.
6- Increase in general and administrative expenses.
7- Decrease in finance charges.
8- Decrease in discontinued operations (resulted from gain from sale of
associate).

258 )L 151,540 alie Alall il il Y1 ae cBladl) (e cilal oY) Maa) 2l o
e Total revenues realized from dealing with related parties amounting to KD.
151,540

(oS )3 91,928 Aall culd Lal HhY ae clalaill (e Gl g juadll leal il o
e Total expenditures incurred from dealing with related parties amounting to
KD. 91,928
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Company’s Operating Revenues
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Third quarter- three month period Third quarter— three month activity
ended at 30/9/2015 period ended at 30/9/2016
(Comparative period) (Current period)
Aaa] ) Dl SRS | e G Al ol il
@hal gyl o 98! <l ) (sl
Percentage to total Amount in Percentage to Amount in
revenues Kuwaiti Dinars total revenues Kuwaiti Dinars
Lisall <l yl
35.76% 1,766,170 33.13% 1,456,689 . & 5
Projects Revenue
<l clal )
16.95% 837,218 18.25% 802,501 L
Rental Revenue _
Slaadialdl clal
43.68% 2,157,358 44.87% 1,973,164 R
Resorts Revenue
Al @ils 5d Jleel
0 o) -
1.88% 93,042 0.18% 7,887 Group’s share of result from
associates.
1.71% % BLEE
S0 84,388 0.00%% 0 Realized gain from sale of
investment properties.
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Third quarter- nine month period Third quarter- nine month period Activity
ended at ended at
30/9/2015 30/9/2016
(Comparative period) (Current period)
(] () gt Jdaally ilaal) bea] Al dpaidl) Sl idiadl
bl sl @lal_y) <
Percentage to total Amount in Percentage to Amount in
revenues Kuwaiti Dinars total revenues Kuwaiti Dinars
Ll calal gl
13.06% 5,417,796 44.99% 7,716,692 . ERIEE =R
Projects Revenue
)yl clal
5.96% 2,473,301 14.01% 2,403,188 il
Rental Revenue
ileaiiall Gl gl
15.99% 6,630,103 38.89% 6,670,588 ' i
Resorts Revenue
i (e ic ganall dian
iy S 38 Jlae
0 0, -
0.56% 230,377 0.24% 40,424 Group's share of result from
associates.
4 laiiul
0 0 -
0.51% 210,656 0.31% 52,858 Realized gain from sale of
investment properties.
B aiaall & Chlalaall (e 3 i) oy
63.57% 26,363,437 0.00% 0 Gain from discontinued
operations
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Operating revenues represents all revenues resulting from the Company’s main
activities recognized in accordance with the international Accounting

Standards.
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Details of : ( qualifications, emphases of matters, and explanatory

paragraphs) included in the auditors’ report.

Nothing.
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ALARGAN INTERNATIONAL ERAL ESTATE CO.
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