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Subject: TAQA successfully completes the
IPO of its Moroccan subsidiary

With respect to the above please be informed that
Jorf Lasfar Energy Company (JLEC), TAQA'’s
wholly owned Moroccan subsidiary, opened for
trading today on the Casablanca Stock Exchange
after its initial (IPO) was

public offering

oversubscribed 6.69 times.

JLEC, which operates Morocco’s largest power
complex, issued a total of 2,234,638 new shares,
offered at a price of MAD 447.5 with a nominal
value of MAD 100. These shares represent 9.47%
of JLEC. Prior to the IPO, 4.74% were secured
through private placement by Moroccan
institutional investors. TAQA retains 85.79% of

JLEC.
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