Mass Corporation BSC

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

as at 31 March 2014 Bahraini Dinars 000
31 March | 31 December
2014 2013
ASSETS {reviewed) (audited)
Mon-current assets
Froperty, plant and equipment 20,359 21,043
Investment property 1,500 1,500
Investment in associates 441 428
Total non-current assets 22,300 22,871
Current assets
Interests in joint ventures 2,025 2,19
Inventories 5,600 4 884
Trade and other recalvables 35,671 35,871
Due from contract customers 4,204 3,085
Due from related parties 4 854 5142
Term deposits with banks 11.273 8,478
Cash and cash equivalents 15,629 15,153
Total current assets 79 556 76,003
Total assets 101,856 L 98,974
EQUITY AND LIABILITIES
Equity
Share capital 22,000 ' 22,000
Treasury shares i1,587) (1,597}
Statutory reserve 7,007 7,007
Fetained eamings 26 568 28,134
Danations and charity reserve a7 30
Total equity attributable to equity holders of the parent S4.015 55,574
Mon-controlling interest 1,808 1,872
Total equity (page §) 55,821 57 446
Liabilities
Loans and borrowings 1,178 1,636
Emplayee benefits 4185 4 045
Trade and other payables 200 224
Total non-current liabilities 5574 5 806
Current liabilities
Trade and ather payables 18,497 15,675
Cue to contract customers 6,258 6,354
Employee benefits 2203 2,299
Due ta related paries 5452 4 T45
Bills payable 1.211 333
Loans and borrowings 2,058 2,357
Bank overdraftz 4783 4 D64
Total current liabilities 40 4681 35722
Total liabilities 46,035 41,525
Total equity and liabilities 101,356 948,974
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CONDENSED CONSOLIDATED STATEMENT QF PROFIT OR LOSS AND COMPREHENSIVE

INCOME
for the three months ended 31 March 2014

Eahraini Dinars'000

REVENUE

Contract income
Sales
Hire income

Total revenue

Cost of sgles / contract cosls

Gross profit

Other operating incoma, net

General and administrative expenses
Finance income

Finance costs

Share of profit from joint ventures, net
Share of profit from associate

Profit for the period

Other comprehensive income for the period

Total comprehensive income for the period

Attributable io
Equity holders of the parent
Non-contralling interest

Earnings per shara attributable to shareholders of the
parent (fils)
Basic earnings per 100 fils share

Three months ended |

31 March
2014 2013
(reviewed) (reviewsd) |

9,260 11,124
5,485 7,323
3,359 3,109
19,104 21,556
(15,683) 17,672
3,421 3,584
1,069 ag
(2,825) (2 628)
111 94
(93) 8z
34 35
13 40
1,730 1,834
1,730 1,834
1,670 1,765
&0 [=1]
1,730 1,834
7.76 a8.21

ist of pages 3 lo 16 were

Depuly Chairman & Managing Direclor
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Mass Corporation BSC

GCONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

for the three months ended 31 March 20414
QPERATING ACTIVITIES

Profit for the period before non-controlling interest
Adfustments

Depreciation

Impairment of trade recaivables

Gain on disposal of property, plant and equipment
Share of profit) from joint ventures, net
Share of profit from associate
Employee benefils

Warking capitsl changes

Inventories

Trade and other receivables

Due from contract customers

Due from related parties

Trade and other payables

Dwue to contract customers

Due to related partles

Employee benefits

Bills payable

Cash flows from [/ (used in) operating activities

INVESTING ACTIVITIES

Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Interests in joint ventures

Investment in associate

(Faid far) f maturity of term deposits with banks

Cash flows used in investing activities

FINANCING ACTIVITIES

Proceeds from loans and borrowings

Repayment of loans and borrowings

Dividends paid to equity sharehalders of the parent
Dividends paid to non-contralling shareholders
Utilization of donation and charity reserve

Cash flows from / {(used in) financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents at 1 January

Cash and cash equivalents at 31 March
Represanted by

Cazh and bank balances

Shart term depasits

Eank overdrafts

Bahraini Dinars ‘000

Three months ended
31 March
2014 2013
{reviewed) (reviewead)
1,730 1,834
1,244 1,228
o4 83
(30) (28]
{34) (38) |
(13} (40
149 55
616) 312
(84) (3,007)
(1,118) 4454
288 1,647
{373) 14,398)
{85) (B57)
T04 {1,655)
(88) 104
878 (B41)
2,626 {9349)
(567) {481}
ar G1
200 -

- 03
{1,797} E5
{2,127) {52}

187 G2
(845) (B63)
(17) 17
{B4) (135)
(3 {11
(742) {74)
(243) (1,085)
11,089 5221
10,846 7,156
14,623 £ 189
1,006 4 987
{4,783} (4,020}
10,846 7.156

The condensed consofidated inferim financial information consists of pages 3 o 16




