Press Release

Emirates Investment
Bank reports
preliminary full year
2016 results

Dubai, UAE; 14 February 2017: Emirates
Investment Bank (“EIBank”), an independent
private bank based in the UAE (DFM: EIBank),
today announced its preliminary financial
results for the fiscal year ended 31 December
2016.

Financial Highlights:

e Net profit up 20.5% to AED 33.89
million (FY 2015: AED 28.13 million)

e QOperating income was AED 142.98
million, a 28.4% increase on FY 2015
(AED 111.36 million)

e Total assets under EIBank’s
management increased 21% over FY
2015 to AED 11.63 billion (31
December 2015: AED 9.61 billion)

0 Balance sheet assets increased
by 30.8% over FY 2015 at AED
4.67 billion (31 December
2015: AED 3.57 billion)

0 Fiduciary assets under
management increased 15.2%
over FY 2015 to AED 6.96
billion (31 December 2015:
AED 6.04 billion)

e Customer deposits increased by 8.2%
from FY 2015 to AED 3.43 billion (31
December 2015: AED 3.17 billion)

Khaled Sifri, CEO of Emirates Investment
Bank, said,

“2016 has been a landmark year for Emirates
Investment Bank, during which the validity of
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our market positioning strategy and service
proposition was clearly demonstrated. In the
face of volatile markets and a challenging
economic environment, we have seen solid
growth in net profit, assets under management
and customer deposits. We have continued to
expand our range of private banking services,
which has allowed us to welcome new clients
while also strengthening existing relationships.
Elsewhere, our investment banking team had a
successful year and made a significant
contribution to the year’s revenue, primarily a
in the

education and healthcare sectors. For 2017,

result of four M&A transactions
we are looking ahead with confidence, while
acknowledging the challenges of the current
economic climate.”

BHEARLIERPERIE JUGLTLIW
Lagen zlads @ondl (8 LiilSa
el (ya drie coldain A sadl)
pe Al Bhadiall lead (e 3l
Glon¥) A QU haiu) o
Toas Lingsds ¢dpalai®y) 4l culaad
sl Jsals 7Y ila b L
48 e Ja lae cedlaall alass
Oaaiall alae (32)8 5 Sy ¢ Slaxll
s omlall alall Pla Ulalyy
les calall 3 pad) ciload 3l
DAl s eDlee llafiul (e WiSa
s -onllal) e po Al e
A paal) Glexd (38 (S (i)
$lies il Jmadi (e Aplaiinl)
lad) lalyl gai (A S ISy aalug
w2 g 456l Jumdy el
gl clia ag)¥ Al L)
Llejll o lad 8 daga Jlsaiinly
sl )l . aaleilly dpsall
b Wld 2017 alall (e daial)
Taa @iy Hially 4l 48 (pmy
Jb b lgals 8 ) claail) aas

S Al ol F Ll

---ENDS---




